Summary of Legislation


There is outstanding $7,715,000, principal amount, Public Auditorium Authority (now known as the Sports & Exhibition Authority) Auditorium Bonds, Series of 1999.  In today’s market, a refunding of these bonds could provide approximately $400,000 savings (net) that could help cover 2005 operating costs and expenses of the David L. Lawrence Convention Center. 

The 1999 Bonds were guaranteed 50/50 by the County and the City.  The refunding bonds would also be guaranteed 50/50 by the County and the City.  The obligations of the County will not increase- the total debt (principal and interest) for which the County will be responsible with respect to the refunding bonds will not be, in any year or in total, greater than what it is currently responsible for with respect to the 1999 Bonds.  


The attached resolution authorizes a Support Agreement necessary for the refunding bonds and other actions required by the Local Government Unit Debt Act.

