SUMMARY 

WASHINGTON PARK TIF PLAN RESOLUTION
SUBMITTED FOR COUNCIL MEETING JUNE 6, 2006
Washington Park is a mixed use urban infill development which includes:  sixty luxury condominium units (average sale price per unit will be approximately $476,000), first floor retail (approximately 12,000 sq. ft), a community park, two level parking garages below grade, a parking deck, public parking spaces and roadway improvements.  The project will initially produce approximately 300 construction jobs and 14 sales jobs at the site.  Upon completion, the commercial portion of the project will produce approximately 50 jobs.

The Municipality of Mount Lebanon, the Mount Lebanon School District and the Developer have requested that Allegheny County cooperate in the creation of a TIF Plan, but not participate in its financing at this time.  The Act requires that this Council adopt a resolution signifying its election to cooperate in the creation of a TIF plan.  The Municipality approved participation on May 22, 2006 and the School District will meet on June 19, 2006 to decide if they will choose to participate.  The Municipality will be the sponsoring municipality and as such will conduct the public hearing and would be responsible to create the TIF District.
The Redevelopment Authority of Allegheny County requests that the Council of the County of Allegheny:

(a) consider a resolution to cooperate with the Municipality and School District in the formation of a TIF Committee and the creation of a TIF Plan and
(b) direct the appropriate public officials of the County to take such actions in cooperation with RAAC and any participating taxing body in furtherance of the development of an acceptable TIF Proposal.
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