
BillNo

NO

RESOLUTION

A Resolution of the Council of the County of Allegheny authorizing the issuance ofup to
13 000 000 principal amount of Allegheny County Hospital Developmemt A rity

Obligations to acquire helicopters for use by Allegheny General Hospital the financittl to be
provided by GE Capital Public Finance Inc

Whereas the Allegheny County Hospital DevelopIl1ent Authority AuttJoritY is
organized under the Municipality Authorities Act the Act of June 19 2001 P L 22 as amended
the Act for the purpose of acquiring holding constructing f ancing improving g

and operating owning and leasing either in the capacity oflessor orlessee buildings and ties
for hospital projects and health centers provided that such buildings and facilities shallbedQclared
by resolution adopted by the appropriate official orofficials ofthe CountyofAllegheny CoontY
Pennsylvania to be desirable for the health safety and welfare of the people in the area by
such facilities to have them financed through the Authority and further provided that such
declaration dOes not obligate the taxing power of the County in anyway and

Whereas in order to finance a project consisting ofthe acquisition ofone or Il1Ql1t medical
evacuation helicopters for use at Allegheny General Hospital the Project AlleghenyGmeral
Hospital the Hospital has requested that the Authority enter into a three party agreement or

supplement to the three party agreement executed and delivered between the partiesin IU1JYl2001

collectively the Master Financing Agreement among the Hospital the Authority GE
Capital Public Finance Inc the Lender wherein among other things i the Lender shall agree
to loan an amount not to exceed 13 000 000 to the Authority to finance the Project ii the
Authority shall agree to use such proceeds to purchase the medical evacuation he ers as
directed by the Hospital iii the Authority shall agree tolease the medical evacuation helicGptetSto
the Hospital and the Hospital shall agree to accept such lease on the terms contained in the Master
Financing Agreement iv the Hospital shall agree to make periodic leasepaymeansto the
Authority in consideration of the lease ofthe medical evacuation helicopters and v the Authority
shall agree to repay the loan to the Lender solely with moneys paid by the Hospital as lease
payments as provided for in the Master Financing Agreement and

Whereas the loan made pursuant to the Master Financing Agreement will be iJl an

aggregate principal amount not to exceed 13 000 000 will bear interest at a floating nto a

maturity not later than 2015 as proridedin the Master Financing Agreement and will OOIltai SUch
other terms and conditions as may be provided in the Master FinancingAgreement the eries
2004 Obligations and



Whereas the obligation of the Authority under the MasterFinancing Agreement shall be a

limited obligation ofthe Authority payable solely from the revenoosderived by the AutJJority from
the Hospital and assigned to the Lender and other sources and socunty as described intbeMaster
Financing Agreement and

Whereas the Authority has approved the Project and issuance of the Series 2004
Obligations and the transactions described in the preceding recitals has conducted a duly advertised
public hearing on the Project and the Series 2004 Obligations and has requested that the County
Council ofAllegheny County Pennsylvania provide elected official approval ofthe Pmjectand the
Series 2004 Obligations for the purposes ofSection 147 f 2 ofthe Internal Revenue Code of1986
as amended the Code

The Council ofthe County ofAlIeghellyhereby resolves asfoUtlw
Section 1 Recitals

The Recitals to these Resolutions are incorporated herein by reference

Section 2 Approval

The County Council of Allegheny County Pennsylvania approves the Project and
the issuance by the Allegheny County Hospital Development Authority of the Serles2004
Obligations such approval being for the purpose ofcomplying With the requirements of Section
147 f 2 ofthe Code and fmds that the Project and such issuance ofthe Series 2004 Obligations
shall be for the health and welfare ofthe citizens ofAllegheny County Pennsylvania

Sectibn 3 Severabilitv Ifanyprovision of this Resolution sludllJe determinlNl ttlbe
unlilwful invalid voidillunenforceable then that plOviswnshall be co1fs

severable from the remllillingprovisions ofthis ResolutiOll which shall be i ftdl
force and effect

Section 4 Repealer Any Resolution or Ordinance orpart thereofcoltJlidinf willi the
provisions of this Resolution is hereby repetiled sofar lIS the same tlffectl tltis
Resolution



Enacted in Council this
b

day of l P Vv beR 2004

CouncU Agenda NO Uf05 4

V
Ri b l1itzgetld

Presidet of Council

Attest

John Mascio
Chief Clerk ofCouncil

17 2004

Approved
Dan Onorato
Chief Executive

Attest iOO11A
Donna Beltz

Executive Secretary



SUMMARY OF LEGISLATION

Requesting Allegheny County Council approve a Health and Welfare Resolution on

behalfofAllegheny General Hospital AGH AGH has requested the Allegheny
CountyHospital Development Authority the Authority issue up to 13 000 000 in
tax exempt obligations to acquire medical evacuation helicopters for the useofAGH
The Authority will subsequently lease the helicopters toAGH whereby AGH willmalce
the lease payments These payments will go topay the debt service on the obligations
which are being financed by GE Capital Public Finance

The Authority will be completely indemnified by AGH which will be supported by
adequate insurance Additionally the obligations are limited obligations ofthe Authority
which are payable solely from the revenues generated from AGH on this project orotijer
sources they have within their controL
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FROM James M Flyml Jr HI it
sf 0CountyManager g

DATE November 10 2004

RE Proposed Resolution

Attached is a Proposed Resolution authorizing the issuance ofup to 13 0000 000
principal amount of the Allegheny County Hospital Development Authority to acquire
helicopters for use by Allegheny General Hospital

The Allegheny County Law Department has reviewed this legislation prior to submitting
it to Council

Please place this on the next agenda for County Council approval

Thank you


