SUMMARY
CARNEGIE MELLON UNIVERSITY RESOLUTION
SUBMITTED FOR COUNCIL MEETING 8/22/06

On behalf of Carnegie Mellon University (the “University”), a non-profit corporation, the Allegheny County Higher Education Building Authority (the “Authority”) intends to issue $165,000,000 of Tax-Exempt Revenue Bonds (the “Bonds”).  
The Bonds will finance the costs of the following:

(a) construction or improvement of new and existing University facilities including the Gates Center for Computer Science and related parking garage, the University Center, Wean Hall, the East Campus Garage, University Technology Development Center, Cyert Hall, the Physical Plant Building and Doherty Hall; acquisition of and renovations to 300 South Craig Street; land improvements to the area around Mellon Institute and the School of Computer Science; information technology upgrades and various other capital improvements and equipment acquisitions;

(b) advanced refunding project consisting of the refunding of all or portions of the Allegheny County Higher Education Building Authority University Revenue Bonds (Carnegie Mellon University), Series 2002; and
(c) payment of issuance, credit and liquidity support, if any, and other costs related to the issuance of the 2006 Bonds hereafter described.
As is typical with these transactions issued through the Higher Education Building Authority, the Bonds are limited obligations, of the Authority, payable solely from the project or from revenue from the University.
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