SUMMARY FOR FIFTH & MARKET TIF RESOLUTION 
SUBMITTED FOR COUNCIL MEETING JANUARY 3, 2006
The Urban Redevelopment Authority (“URA”) is working with PNC Bank to construct a mixed-use development expected to include office space, a hotel and residential condominiums to be located along Fifth Avenue between Wood Street and Market Street in the Market Stanwix / Downtown Triangle Redevelopment Area #44 of downtown Pittsburgh (the "Project").
The URA requests that the County of Allegheny Council:

(a) consider a resolution of intent to explore the use of a tax increment financing (“TIF”) to fund a portion of the cost of the Project;  

(b) appoint the Director of Economic Development, or his designee, as representative to the TIF Committee to work with the URA in preparing the TIF Proposal.
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