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WATERFRONT TIF AMENDMENT RESOLUTION 
SUBMITTED FOR COUNCIL MEETING 08/22/06
The Waterfront Tax Increment Financing District was created pursuant to actions of the Board of County Commissioners, Allegheny County, Pennsylvania, on July 9, 1998, July 30, 1998 and September 24, 1998 (the TIF District”). The Waterfront Tax Increment Financing District Plan, adopted by the Board of County Commissioners, Allegheny County, Pennsylvania, on July 9, 1998 (the “Original TIF Plan”) set forth certain incremental real estate taxes to be made available by Allegheny County, and by the Boroughs of Munhall, West Homestead and Homestead and by the Steel Valley School District. Additionally the original TIF Plan approved the use of TIF proceeds for “secondary” improvements that benefit the TIF District.  

Amendment 1 to the Original TIF plan was approved by action of the Board of Commissioners on November 4, 1999.  The Boroughs of Homestead, Munhall and West Homestead, and the Steel Valley School District opted out of participation in this supplemental action.  The amendment approved a supplemental pledge of only Allegheny County real estate tax revenues to be used to fund the cost of an easement for an extension of West Drive in West Homestead.  This extension of West Drive, coupled with the construction of a proposed “West Bridge” over the active rail lines was intended to facilitate vehicular access from the west to the Waterfront and the Sandcastle Water Park.  The proposed bridge was not constructed due to insufficient funds and escalating costs.  The supplemental pledge of only Allegheny County real estate taxes services debt on a bond issued by the Redevelopment Authority of Allegheny County specifically for this use.  The proceeds of this bond, in the approximate amount of $ 2 million, are currently held in trust by US Bank.  
In accordance with the intended use of these funds to improve access to the Waterfront from the west, it is now proposed that the funds allocated in the TIF for the acquisition of the West Bridge/Drive easement be used instead to improve the existing Seventh and Eighth Avenue intersection in West Homestead, and perform associated public infrastructure improvements.  The existing intersection configuration does not adequately facilitate the traffic flow from SR 837 to the Waterfront, nor does it match well with the existing street grid.  
Since the Boroughs and the School District had previously opted out of participation in Amendment 1 by formal action, the proposed amendment must be approved only by Allegheny County.  The Boroughs of Munhall, West Homestead and Homestead have each taken formal action endorsing the use of these funds for the proposed use. 
The Redevelopment Authority of Allegheny County requests that the Council of the County of Allegheny:

(a) consider a resolution to modify Amendment 1 to include secondary improvements as described in the original TIF plan; and
(b) appoint the Director of Economic Development, or his designee, as representative to review and execute all relative documentation
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