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Prepared and submitted by Houston Harbaugh, Bond Counsel

This ordinance authorizes the incurrence of up to $225,000,000 of nonelectoral debt in order to refund all or certain maturities of the following currently outstanding series of the County’s bonds:  Series ID-14, Series C-40, Series C-42, Series C-44, Series C-46, Series C-47, Series C-48, Series C-53, Series C-54 and Series C-55.  The purpose for initiating this bond refunding is to take advantage of the present extremely low long-term interest rates by capturing savings currently or in the near future.  The not-to-exceed size of $225,000,000 is higher than the estimated actual size of $112,000,000 discussed at the June 3, 2003 meeting of the Professional Services Review Committee because, if interest rates drop in the next three weeks, the County may save more money by refinancing more of its existing debt.

