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A RESOLUTION

A Resolution authorizing the issuance ofa Tax and Revenue Antici ationNote in the
maximum principal amount of 75 000 000 providing for the date fnterest rate maturity
date place ofpayment and prepayment provisions in respectofthe Jlote accepting the

proposal ofMellon Bank N A for the purchase and financing of th note providing for
the security ofthe note authorizing the proper officers to execute arid deliver the ltCte

authorizing and directing the preparation certification and filing of e proceedings With
the Department ofCommunity and Economic Development provid g for a paying
agent setting forth a form ofnote and repealing inconsistenfresolupons
Whereas Allegheny County Pennsylvania the Issuer has detenJtinedto lxltt

money during the fiscal year beginningJanuary 1 2004 i in amountsnot ex eding seveRty
five

Million Dollars 75 000 000 at anyone time outstanding in anticipation of the receipt of taxes
and other current revenues such borrowing tobe evidenced by its tax and tlvenue anticipatiQn
note or notes the Note in a principal amount upto 75 000 000 at any otre time outstaltding
the Approved Principal Amoune provided that the principal amount of he Note outstanding

shall satisfy the limitations ofSectiong8122 ofthe Loal Government Unit Debt Act as
I

amended 53 Pa C S g8001 et seq the Act and

Whereas proposal the Proposal hasbe S bmitted by Mell01Bank N A forthe

purchase and funding of the Note mthe Approved PrincIpal Amount at a p chase prIce to
the principal amount thereof such Note tobear inter st as follows the Approved Inrerest

Rate

a in the event adraw hereunder is repaid beforqtheclose ofthe

banking day on which the draw occurred no interest shall il1 payable thereon
For purposes ofthis provision the term banking day shall jrnean that period
from 8 30 am to 5 00 p m on any single day and

b in the event adraw hereunder is not repaid before the close ofthe

banking day on which th draw occurred interest thereon St accrue at Illlpet
annum computed on tliebasis ofa year of360 days and ac I days elapsed
equal to i for eachday on or prior toDecember 31 2004 t e sum of A 05

plus B the rate ofinterest announced by the Bank from ti to time as its prime
rate the Prime Rate such rate to change automatically effective with each

change in the Prime Rate and ii for each day after December 31 2004 the sum

of A 2 plus B the Prime Rate

Whereas the Approved Principal Amount ofthe Note does not exceed 85 ofthe taxes
levied for the fiscal year in which the Note is to issued and other current revenues for such

year remaining to be collected or received in such fiscal year during the period n which the Note



will be outstanding as evidenced by a certificate ofofficers ofthe Issuer heretofore executed in
accordance with Section 8126 ofthe Act

The Council ofthe County ofAllegheny hereby resolves tIS folmws

SECTIONl Inconwration ofthe Preamble

The provisions set forth in the preamble to this Resolution are incorporated by reference
in their entirety herein

SECTION 2 Approval ofthe Note and terms ofth tlote

A The Note in the Approved Principal Amount tobe drawn down and repaid during
the current fiscal year in accordance with the tenns andconditions oftbe

Proposal and the sale and issuance ofthe Note pursuant to theAefts hereby
approved and is authorized and directed to be undertaken and done

R The Proposal in the form presented at this meeting is hereby approved andthe

Note is hereby awarded to Mellon Bank N A the Bank on the tertnSnamed

therein The ChiefExecutive ofthe governing body ofthe Issuer isauthorlzed
and directed to execute an endorsementto the Proposal including the Issuer s

acceptance thereof andto deliver the Same to the Bank The Note shall be issued
in the Approved Principal Amount shall bear interest at the Approved InteJest
Rate shall be subject to prepaymentas provided herein shall mature on

December 31 2004 Maturity and otherwise shall be in accordance with the

Proposal the terms ofwhich are incorporated herein A copy ofthe Proposal
shall be placed in the records ofthe Issuer and filedwith the Pennsylvania
Department ofConununity and Economic Development

C The Note shall be payable as toprincipal and interest at Maturity or earlier

prepayment or redemption in lawful money of the United States ofAmeriea at

the principal office ofthe Bank in Pittsburgh Permsylvanla MellonBank NA
is hereby appointed as the Issuer s paying agent with respect to the Note otsuch
other bank as shall be so appointed from time to time by the Issuer The Note
shall be payable in full at Maturity or may be sooner prepaid bypaying Bank
1 OOO ofthe principal amount outstanding under theNote plus interest accrued to

the date ofpayment

D The Note and theobHgations of the Issuer for payments on unt ofdtaws
under the Note shall be payable from and is secured by the pledge of security
interest in and lien and charge upon the taxes and other revenues ofthe Issuer to

be received during the period in whiehthe Note is outstanding assetforthiDthe
certificate ofthe Issuer prepared pttrSUl1t to SectiQn8126 ofthe Act fheIuuer



shall cause ftnancingstatements tobe ftled registered and recorded in such
manner and at such places as may be required by law fully to protect the security
interests ofthe owner ofthe Note andfrom time to time shall perform or shall
cause to be performed any other act as provided by law and shall execute and
shall cause tobe executed any and all further instnnnents as may be required by
law for such protection or preservation of the security interests of the owner of
the Note This Resolution and the Actshall constitute a security agreement
between the Issuer and the Bank or such other owner from time to time ofthe
Note

E The Note shall evidence the ability ofthe Issuer to make up to three draws under
the Note provided that the principal amount at any onetime outstanding shall not

exceed 75 000 000

F The Note shall be executed by the manual or facsimile signature ofthe Chief
Executive ofthe Issuer and shall have the corporate seal of the Issuer ora

facsimile thereof affixed thereto duly attested by the manual or facsimile

signature ofthe County Manager ofthe Issuer provided that at least one tndnuat
signature shall appear on the Note The Chairman ofthe governing body ofthe
Issuer or hislher delegate is authorized and directed to deliver orcause tobe
delivered the Note to the Bank

G The Note shall be in substantially the form as set forth in Exhibit A attached
hereto and made apart hereof and may be executed and delivered in substantially
such form with such appropriate changes as may be approved by the officer or

officers of the Issuer manually executing the same and such execution shall
constitute approval ofsuch changes by such officer or officers on behalf ofthe

governing body ofthe Issuer

H The proper officers ofthe Issuer are hereby authOrized and directed to take such
additional action in accordance with the Act and the termsofthe Proposal as may
be incidental to the issuance of and necessary for the validity of the Note

including the filing ofa certified copy of this Resolution the Certificate as to
taxes and revenues remaining tobe collected and a copyofthe Proposal with the

Pennsylvania Department ofCommunity and EconomicDevelopment all as

required by the Act

I This Resolution shall be in full force and effect only upon the filing with the

Pennsylvania Department ofCommunity and Economic Developmentofthe



documents set forth in Paragraph 8 hereof provided however with respectto
Bank as purchaser ofthe Note that this ResolutionshaUbe effective and
enforceable as ofthe date ofacceptance by the Issuer ofthePr4lposal

J The proper officers of the Issuer are authorized to deliver the Note fully
executed to the Bank and to take such actions and execute such documents
necessary to effect up to three draws under the Note

SECTlON2 EffectiveDate ofReslJlution

This Resolution shall become effective immediately

SECTION 3 Severabilitv Ifanyprovision oftheResolutJqn shallbe tletu to be

unlawful invalid wlitl orunenforceabltt then thatprovisionshilll be c ed

severablefrlJm the remtliningprovisions ofthis Reamlltio whichshflll cfllttmue
in fullforce and effect

SECTION 4 Repealer Any Resolution or Otdinance or anypart thereofconj1ielillg
with theprovisions ofthis Resolution is hereby repealedso far tIS the sa

affects this Resolution



Enacted in this CQuncil this2ilstdaYOfJ o L 2oiJi

Council Agenda No J J04

Attest
John Mascio
Chief Clerk of Council

Chien X

2
B 2004

Approved
nan Onorato
Chief Executive

AUe D A
Donna Beltz
Executive s Seeretary



Nursina Home Interaovernmental Transfer Proaram

Each year Allegheny County along with other Pennsylvania counties Which
operate nursing homes in cooperation with the County Commissioners
Association of Pennsylvania and the Commonwealth of Pennsylvania
participates in the Nursing Home Intergovernmental Jransfer IGT
Program Participation in this program assists the Department of Public
Welfare in generatingsdditional funding and maximizing the amount of
federal funding available for both county and private nursing homes in
Pennsylvania There is no cost to the County as a result ofpartioipation in
the IGT Program and millions of dollars of extra Federal money is

generated for nursing homes through the IGT transactions

Last year County Council authorized participation in the JGT Program
through fiscal year 20072008 by Resolution No 44 0SRE In connection
with this Program a resolution is being presented to County ceuncil
authorizing the borrowing required for AUegheny County s participatkJn in
the IGJ program for fiscal year 2004 2005

Contact Dennis Biondo



MEMORANDUM

OFFICE OF THE COUNTY MANAGER

TO John Mascio

Chief Clerk

FROM JatI1esM F1ytm J CtCounty Manager

DATE July 1 2004

RE Proposed Resolution

Attached is aProposed Resolution authorizing the issuance of a Tax and Revenue
Anticipation Note in the maximum principal amount of 75 000 000

The Allegheny County Law Department has reviewed this legislation prior to submitting
it toCouncil

Please place this on the next agenda for County Council approval

Thank you


