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SHANNON STATION TIF RESOLUTION 
SUBMITTED FOR COUNCIL MEETING 03/07/06

Castle Shannon Station Partners, LP is constructing a mixed-use transit oriented development on the existing Park N’ Ride located at the Castle Shannon light-rail stop in the South Hills area of Allegheny County (the "Project").  TIF proceeds are expected to help fund a deck to be constructed over the existing parking lot which will serve as a structured parking facility and the foundation for the development.  The proposed project calls for between 110-136 apartment units above approximately 50,000 square feet of retail space and an out parcel. In addition to the dedicated parking for the projects residential and retail components, the deck facility will accommodate 600 additional spaces committed for Port Authority of Allegheny County patrons.  Total development costs are estimated at $ 31.3 million. 

The Redevelopment Authority of Allegheny County requests that the Council of the County of Allegheny:

(a) consider a resolution of intent to explore the use of a tax increment financing (“TIF”) to fund a portion of the cost of the Project; and
(b) appoint the Director of Economic Development, or his designee, as representative to the TIF Committee to work in preparing the TIF Proposal.
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