SUMMARY FOR HDA/WPAHS RESOLUTION

SUBMITTED FOR COUNCIL MEETING 2/6/07
On behalf of West Penn Allegheny Health System, Inc. (WPAHS), a non-profit corporation, the Allegheny County Hospital Development Authority (the “Authority”) intends to issue $902,000,000 of Authority Health Facilities Revenue Bonds (the “Bonds”).  The Bonds will finance the costs of the following:

(a) 
approximately $643,000,000 of bond proceeds will be used to finance outstanding bonds issued by the Authority in 2000 on behalf of WPAHS; and
(b) 
approximately $259,000,000 of bond proceeds will be used to finance or refinance the acquisition, construction, improvement, renovation and equipping of capital improvements at various locations under the auspices of WPAHS, including but not limited to Allegheny General Hospital and The Western Pennsylvania Hospital; and
(c)
funding may also be used to pay costs of issuance, provide credit and liquidity support and any reasonable reserves.
As is typical with these transactions issued through the Hospital Development Authority, the Bonds are limited obligations of the Authority, payable solely from the project or from WPAHS.
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