SUMMARY

BILL NO. 1334-03 
South Fayette Twp. – Approval of Local Economic Revitalization Tax Assistance Program
· The Township and School District of South Fayette have asked the County to participate in their LERTA program.
· This LERTA program was approved by the Township on March 17, 2003 and by the School District on June 24, 2003.
· The LERTA Districts are defined by the Township’s Zoning Ordinance and are restricted to those areas zoned as Planned Economic Developed Area (PED), Industrial Park (I-P), Industrial (I), Limited Commercial (C-1), or Highway Commercial (C-2).
· The tax abatement, under LERTA, is only provided for the improvements made to commercial or industrial properties within the designated areas. 

· The exemption schedule on property zoned industrial is on a 20% declining scale for five years, with 100% abatement in the first year.
· The exemption schedule on property zoned commercial is for five years, with 80% abatement in the first year, and declining by 20% each of the following years.  In the fifth and final year, the abatement will be 10%.
