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On behalf of the West Penn Allegheny Foundation (the “Foundation”), a non-profit corporation, the Allegheny County Hospital Development Authority (the “Authority”) intends to issue $31,000,000 of Tax-Exempt Revenue Notes (the “Notes”).  The Notes will finance the costs of the following:

(a) 
capital projects including the acquisition of: (i) four (4) medical evacuation helicopters for use at Allegheny General Hospital, Indiana Hospital, and at medical facilities in Westmoreland County; and

(b) certain capital equipment, including hospital beds.
Additionally, the proceeds of the Notes will fund any necessary reserves and pay all or a portion of the costs of issuance, including the costs of providing credit enhancement for the Notes.   
As is typical with these transactions issued through the Hospital Development Authority, the Notes are limited obligations, of the Authority, payable solely from the project or from the Foundation.


11-08-06


