SUMMARY OF LEGISLATION
On behalf of Duquesne University of the Holy Spirit (the “University”), a non-profit corporation, the Allegheny County Higher Education Building Authority (the “Authority”) intends to issue $44,500,000 of Tax-Exempt Bonds.  The Bonds will finance the costs of the following:

1) constructing, furnishing and equipping an athletic/recreation complex to be located on Forbes Avenue;

2) various capital expenditures, including, but not limited to, installation of air handling units at Mellon Hall and Duquesne Towers, a grandstand at Rooney Field, an HVAC system in Brottier Hall, enterprise resource planning software, and other miscellaneous capital expenditures;

3) renovations of the A.J. Palumbo Center; and

4) renovations of St. Martin Hall.

Additionally, the proceeds of the Bonds will fund any necessary reserves and pay all or a portion of the costs of issuance, including the costs of providing credit enhancement for the Bonds.   The Bonds may also fund the refinancing of Bonds outstanding from 1996.
As is typical with these transactions issued through the Higher Education Building Authority, the Bonds are limited obligations of the Authority payable solely from the project or from the University.
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