SUMMARY
BILL NO. 1315-03

Covenant at South Hills, Inc. also know as the Community was organized in 1999 as a purely public charity to develop, own and operate a non-profit continuing care retirement community known as Covenant at South Hills.  The Community is located adjacent to Temple Emanuel on approximately 19 acres of land at 1300 Bower Hill Road in Mt. Lebanon, PA.  The Community is open to all seniors meeting certain age, income and health requirements.  The Community consists of 126 independent living apartments, 48 assisted living suites, 12 dementia care assisted living suites and 46 nursing beds.  The project is constructed in one to three story configurations with central commons and support areas providing services to residents and guests.  The total building square footage is approximately 235,000 square feet.  The proceeds of this Bond issue will go towards the completion of the development of this facility including construction and equipment.
 
It should also be noted that these Bonds are limited obligations of the Authority, payable solely from the revenues of the project.  Further, the Bonds will not constitute a debt of the Commonwealth of Pennsylvania or any other political subdivision including Allegheny County or the Allegheny County Hospital Development Authority.
