SUMMARY FOR HDA/CHILDREN’S HOME RESOLUTION

SUBMITTED FOR COUNCIL MEETING JANUARY 3, 2006
On behalf of The Children’s Home of Pittsburgh, a non-profit corporation, the Allegheny County Hospital Development Authority (the “Authority”) intends to issue $15,000,000 of Tax-Exempt Bonds (the “Bonds”).  The Bonds will finance the costs of the following:

(a) 
the acquisition, construction and equipping of a 65,000 square foot facility including a transitional infant care hospital, a pediatric extended care center, adoption services facilities and pediatric transitional care facilities, together with administrative offices located in the City of Pittsburgh; and
(b) 
funding capitalized interest and reserves and payment of costs of issuance including obtaining credit support and/or liquidity support, if necessary.
The Children’s Home of Pittsburgh is a nonprofit licensed organization whose purpose is to promote the health and well-being of infants and children by providing services specific to the needs of infants, children and their families.
As is typical with these transactions issued through the Hospital Development Authority, the Bonds are limited obligations of the Authority, payable solely from the project or from the Medical Center.
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