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The Township of North Fayette has requested that the County abate 100% of the real estate taxes based on assessment attributable to new construction, reconstruction or improvements to property within the designated area of the Imperial Business Park (IBP) for three (3) years.  For this three (3) year period, only the land of the designated area will be taxable.  No exemption from taxation will be granted for retail development in the designated area.  The West Allegheny School District has approved participation in the abatement program, and the Township is expected to approve participation on March 28, 2006.  
The Redevelopment Authority of Allegheny County requests that the Council of the County of Allegheny:

(a) consider a resolution to participate with the Township and School District in the implementation of LERTA for the deteriorated area located within the Imperial Business Park; and
(b) direct the appropriate public officials of the County to take such additional actions in cooperation with the Township and the School District to implement the LERTA, including without limitation, the execution and delivery of a Cooperation Agreement by and among the participants.

Imperial Business Park is an on-going development project providing much needed Class A Distribution and Light Industrial space in the Pittsburgh International Airport corridor.  Currently, IBP consists of 87 000 SF of flex space in four buildings on 95 acres.  Sitework is underway for the development of 512,000 SF of Class A Warehouse/Light Manufacturing and office space on the 84 acres not yet developed.  Imperial Business Park LP has under option to purchase 200 acres adjacent to the existing park.  This expansion would bring the construction of an additional 1,200,000 SF of Class A Warehouse/Flex/Light Manufacturing and up to 200,000 SF of retail space.  Fully developed, IBP will create 3,000 ± light manufacturing/distribution jobs, several hundred retail jobs and a total project value of $ 85,000,000.
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