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BAKERY SQUARE TIF RESOLUTION 
SUBMITTED FOR COUNCIL MEETING AUGUST 21, 2007

The Urban Redevelopment Authority of Pittsburgh (the “Authority”) is working with Walnut Capital to construct a mixed-use development to include office, commercial and hotel space, and a structured parking facility to be located at Fifth and Penn Avenues in the Larimer Neighborhood of Pittsburgh (the "Project").

The Authority requests that the Council of the County of Allegheny:

(a) consider a resolution to participate in the Bakery Square TIF Plan (the “TIF Plan”) and to pledge a portion of tax revenues within the Bakery Square TIF District (the “TIF District”) to secure the repayment of debt incurred by the URA for the purpose of financing a portion the project; and
(b) direct the appropriate public officials of the County to take such additional actions in cooperation with the URA, City of Pittsburgh and the School District of Pittsburgh to implement the TIF Plan, including without limitation, the execution and delivery of a Cooperation Agreement by and among the participants.


Walnut Capital proposes to redevelop the vacant former Nabisco Bakery in the East End of the City of Pittsburgh.  Plant buildings will be rehabilitated to create office and retail space.  The project will allow for greater density on the 6.5 acre site by demolishing several buildings and loading areas and replacing them with new retail space and a structured parking facility.  A hotel will also be constructed in conjunction with the project but will be situated outside the proposed TIF District.  Total development costs of this project are estimated at $112.5 million, and the TIF Plan projects approximately $10 million to be available for the cost of public infrastructure and other public improvements proposed.

The TIF Plan proposes that the Taxing Bodies pledge 60% of the real estate tax increment and the City pledge 60% of the parking tax increment to finance eligible project costs.  Both increments will be pledged to support debt that would help finance the parking facility and other public infrastructure improvements necessary to facilitate the development.  TIF proceeds will also partially fund offsite improvements including the modification of a portion of Penn Circle to allow for two way traffic.   
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