SUMMARY OF LEGISLATION
UNIVERSITY OF PITTSBURGH MEDICAL CENTER (UPMC)

SUBMITTED FOR COUNCIL MEETING 2/20/07
On behalf of the University of Pittsburgh Medical Center (UPMC), a non-profit corporation, the Allegheny County Hospital Development Authority (the “Authority”) intends to issue $375,000,000 of Tax-Exempt Bonds (the “Bonds”).  The Bonds will finance the costs of the following:

(a) 
capital expenditures at certain of UPMC’s facilities within Allegheny County, in furtherance of UPMC’s exempt purposes; 
(b) 
refunding all of the Authority’s outstanding Health System Revenue Bonds, Catholic Health East Issue, Series 1998A and Series 2002 (the “Refunded Mercy Bonds”); 

(c)
obtaining credit support and/or liquidity support, if necessary; 
Additionally, the proceeds of the Bonds will fund any necessary reserves and pay all or a portion of the costs of issuance, including the costs of providing credit enhancement for the Bonds.   The Bonds will also fund the refinancing of UPMC Bonds outstanding from 1997.
As is typical with these transactions issued through the Hospital Development Authority, the Bonds are limited obligations, of the Authority, payable solely from the project or from the Medical Center.

