SUMMARY

BILL NO. 1296-03

The Allegheny County Hospital Development Authority (the “ACHDA”) will issue tax-exempt revenue notes in an amount not to exceed $15,000,000 on behalf of Chapel Harbor Independent Living, Inc. (the “Borrower”).  The proceeds of the notes will be used to acquire land and subsequently construct a 125 unit independent congregate living facility for senior citizens.  The project is located in O’Hara Township, Allegheny County, Pennsylvania.  The Borrower, an affiliate of UPMC is part of a network of retirement villages that are sprouting throughout the region.  At this affordable living facility, monthly rent includes a private, spacious studio-efficiency or two bedroom apartment.  Most importantly, this facility fills a need for area seniors who want a worry-free, enjoyable and affordable lifestyle.

